Populism Notes
Farm Problems

- during the Civil War farmers for both the North and South prospered.


1.
Single Money Crop - bushel of wheat - 1873 $1.21 - 1885 $.49


- lb. of cotton - 1873 $.21 - 1893 $.05


2.
Lack of Currency - big business in Northeast gained all available currency

3. High Interest Rates - 40% by Eastern banks - 43% of farms mortgaged - between 1889-93 - 11,000


 Kansas farm families lost their homes.


4.
High Property Taxes - over-valued land

5.
High Tariffs - railroad rates remained high - paid high prices because of high tariff - mortgage on 


new machinery


6.
Nature - grasshoppers in the Midwest - boll weevils in the South



- floods & droughts


7.
Railroads - long-haul vs. short haul - storage fees


8.
 No National Organization - 1/2 of pop farmers 

Farmers Organize

- Patrons of Husbandry - 1867 - founded by Oliver Kelley

- social & educational society

- local lodges called "granges" - 1875 1.5 million members

- organized - co-ops


1.
money pool - buy machinery & clothing in large quantities


2.
produce co-op - sell directly to big city markets

Granger Laws

- regulate railroad and grain elevator rates

- most time ignored

- Munn vs. Illinois(1876) - Supreme Court upheld law that set maximum rates for grain storage.

Interstate Commerce Commission - 1887

Wabash vs. Illinois – Supreme Court ruled that the state of Illinois could not restrict the rates that the Wabash Railroad charged for traffic between states because only the federal government could regulate interstate commerce

 - public pressure forced Congress to act – Cleveland signed a bill creating the Interstate Commerce Commission – the first federal law designed to regulate interstate commerce – limited railroad rates to what was “just and reasonable”, forbade rebates to higher volume users, and made it illegal to charge higher rates for short hauls – no teeth to enforce, had to rely on the courts

Sherman Anti-Trust Act of 1890

- declared illegal any “combination in the form of trust….or conspiracy, in restraint of trade or commerce among several states”

- courts responsible for enforcement

- Supreme Court

- U.S. vs. E.C. Knight  - court agreed they were a monopoly, but did not violate the Sherman Anti-Trust Act, because manufacturing was not interstate commerce 

Alliances

- formed in 1880's and 90's

- Farmer’s Alliance formed in Lampasas County Texas 1877 – 1885 Charles Macune leader

- western states formed own political parties

- south worked with democrats

- success in 1890 elections - wanted to form own party

- Ocala Conference - 1890 list of grievances 

Populist Party

- formed in 1892 - Omaha Nebraska

- A) Platform


1.
Corruption


2.
land concentrated in hands of capitalists


3.
free coinage of silver


4.
increase of money supply to $50 per person


5.
income tax -large burden on wealthy -graduated income tax


6.
Nationalize railroad, telegraph and telephone


7.
Shorter working days


8.
direct election of senators


9.
secret ballot


10.
abolish national banks


11.
postal savings system


12.
Imitative, recall, referendum

- nominated - Pres. James B. Weaver - VP James Field

- activists - Mary Elizabeth Lease, "Sockless" Jerry Simpson, Tom Watson

Election of 1892


1.
Republicans - Harrison - 145 electoral votes


2.
Democrats - Cleveland - 277 electoral votes

3. Populist's - Weaver - 22 electoral votes - won four states, Colorado, Kansas, Nevada, & Idaho


 - 1 million votes


4.
3 Senators and 11 members of the House elected

Sherman Silver Purchase Act

 - 16 to 1

- people traded silver dollars for gold dollars

- effects
1.
drain gov't's gold supply


2.
weaken public confidence in the dollar and economy

- Cleveland repealed this act

Elections of 1896
- Republicans - McKinley - favored high tariffs & gold standard

- Democrats - saw populists as allies - lower tariffs & tighter gov't regulations on business - silver issue vague

- William Jennings Bryan – powerful speaker – representative from Nebraska

Campaign of 1896

- McKinley - "front porch campaign" - Mark Hanna brilliant

- Bryan – campaigned across the country – 600 speeches in 14 weeks – “Cross of Gold” speech

- McKinley's control of heavily populated NE decided the election - urban workers voted republican

- populist party collapsed - attempt to align farmers & urban workers failed

